‘ OREGON

AGRICULTURAL
TRUST

Mission

We partner with farmers and ranchers to protect
agricultural lands for the benefit of Oregon’s
economy, communities, and landscapes.
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Geographic
Priority Areas




Easements &
~Covenants

A conservation easement Is a

« voluntary legal agreement

« petween a landowner and land
trust or government agency that

 permanently limits use of the land
(covenants are temporary)

* to protect specific conservation
values, including agriculture




How does a Conservation Easement Work?

Land ownership has certain rights associated with it.

Post-easement
Property Rights

(including ownership &7 &7 8%
and right to sell)

Conservation
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Appraisals

Valuation “before and after” analysis
$1,000,000 value of property as is

- S600,000 value of property encumbered by easement
S400,000 value of conservation easement
Easement
value
21,000,000 Remaining
$600,000 $600,000 » property
value
Value “as-is” Value after Total assets
easement With easement

Both for purchases and donations



WORKING LANDS EASEMENTS CAN HELP

Instead of se“lng off pleces of land over generations, farmers can sell
de velopment rlghts that thelj wouldn't use anyway.

Selling $C€g ﬁ

Farmland Farm Is divided over Eventually, divided

generations land is developed
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Easement

Farmer chooses Easement protects land, Undeveloped |and 1s
easement offers financial benefit protected for formlng




Why Convey an Easement?

Philosophical Reasons
* Keep land permanently available for agriculture
* Protect from subdivision and development

* Conservation objectives
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Why Convey an Easement
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 Convert real estate to cash w

* Income and estate tax deduction (for donation)

* Reduces size of estate for tax purposes and affordability




Funding Sources

Agricultural Conservation Easement Program —

Agricultural Land Easements (ACEP-ALE)
 Natural Resources Conservation Service

Up to 50% of easement value in most cases

75% in “Grasslands of Special Environmental Significance”
S450 million / year in 2018 Farm Bill
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Funding Sources

Agricultural Conservation Easement Program —
Agricultural Land Easements (ACEP-ALE)

Landowner Donation

Can be 100% of match
ACEP-ALE
Up to 50% t Value
75% for Grasslands of

Special Env. Significance

Non-federal S



Funding Sources

Oregon Agricultural Heritage Program (OAHP)
* Up to 75% match

* Designed to integrate with ACEP-ALE

« UNFUNDED

e 28 states with funded match programs have leveraged 3.7
times more federal dollars than those without

AGRICULTURAL
HERITAGE
PROGRAM




Delaware has received more than
10x as much funding as Oregon




OAHP in 2021 Budget

 POP 230 would allow OWEB to receive and expend as grants up to
S5M of non-state public and private sources in support of OAHP.

* No direct funding request from the governor or legislature

* The statute authorizes acceptance of non-state funds; however,
donations are not tax deductible

AGRICULTURAL
HERITAGE
PROGRAM




ACEP-ALE in 2023 Farm Bill

‘\\._ -Land Trust Alliance

PURT D™

COALITION OF
PARTHERSHIP OF RANGELAND TRysts

OREGON

LAND TRUSTS

American
Farmland
Trust

Together. For Oregon’s Land.




ACEP-ALE in 2023 Farm Bill

Increase funding from $S450M/year to $1.3B to match demand
Increase federal match from 50% in most cases to 80%

. Allow ACEP-ALE fund to be used for project costs (staff, appraisals,
legal fees, etc.)

. And more!



‘ OREGON

AGRICULTURAL
TRUST

www.oregonagtrust.org
Facebook: OregonAgTrust
nellie@oregonagtrust.org

Online Virtual Auction Nov. 30 — Dec. 4


http://www.oregonagtrust.org/

